RB LAND HOLDINGS BERHAD

CONDENSED CONSOLIDATED INCOME STATEMENTS

FOR THE QUARTER ENDED 30 SEPTEMBER 2005

The Unaudited Condensed Consolidated Income Statements presented below have been reviewed and approved by the Board of Directors.

	
	INDIVIDUAL PERIOD
	CUMULATIVE PERIOD

	
	Current Year Quarter
	Preceding Year

Corresponding Quarter
	Current Year To Date
	Preceding Year Corresponding Period

	
	30-09-2005
	30-09-2004
	30-09-2005
	30-09-2004

	
	RM
	RM
	RM
	RM

	
	
	
	
	

	Revenue
	84,214,669
	80,185,573
	84,214,669
	80,185,573

	
	
	
	
	

	Operating Expenses
	(70,793,426)
	(65,157,555)
	(70,793,426)
	(65,157,555)

	
	
	
	
	

	Other Operating Income
	1,399,279
	1,342,865
	1,399,279
	1,342,865

	
	
	
	
	

	Profit from Operations
	14,820,522
	16,370,883
	14,820,522
	16,370,883

	
	
	
	
	

	Finance Costs
	(325,785)
	(191,004)
	(325,785)
	(191,004)

	
	
	
	
	

	Exceptional Items 
	
	
	
	

	- Provision for diminution in

  value of investment in

  quoted shares
	                   -
	                  -
	                   -
	                  -

	
	
	
	
	

	
	
	
	
	

	Profit before tax
	14,494,737
	16,179,879
	14,494,737
	16,179,879

	
	
	
	
	

	Taxation 
	(3,775,857)
	(5,042,649)
	(3,775,857)
	(5,042,649)

	
	
	
	
	

	Profit after tax
	10,718,880
	11,137,230
	10,718,880
	11,137,230

	
	
	
	
	

	Minority Interest
	(2,391,475)
	(2,952,298)
	(2,391,475)
	(2,952,298)

	
	
	
	
	

	Net profit for the period
	8,327,405
	8,184,932
	8,327,405
	8,184,932

	
	
	
	
	

	Earnings per share (sen)
	1.47
	1.44
	1.47
	1.44

	( Based on 568,186,606 ordinary shares for the quarter and Year-to-Date)
	
	
	
	

	
	
	
	
	

	Dividend per share (sen)
	-
	-
	-
	-


The Condensed Consolidated Income Statements should be read in conjunction with the Annual Financial Report for the year ended 30 June 2005.

RB LAND HOLDINGS BERHAD

CONDENSED CONSOLIDATED BALANCE SHEETS

AS AT 30 SEPTEMBER 2005

The Unaudited Condensed Consolidated Balance Sheets presented below have been reviewed and approved by the Board of Directors.

	
	(Unaudited)

As At End of Current Quarter 
	(Audited)

As at Preceding Financial Year Ended

	
	30 September 2005
	30 June 2005

	
	RM
	RM

	Non Current Assets
	
	

	       Property, Plant & Equipment
	204,885,639
	260,306,708

	       Land Held For Property Development
	29,175,079
	29,180,486

	       Long Term Investments
	83,345,405
	157,530

	       Deferred Tax Assets
	1,518,635
	1,518,635

	
	318,924,758
	291,163,359

	Current Assets
	
	

	        Development properties and expenditure
	
910,269,440
	903,749,898

	        Inventories
	16,415,897
	19,064,255

	        Receivables
	75,831,022
	61,093,648

	        Tax recoverable account
	3,465,275
	2,222,073

	        Cash & bank balances
	94,360,924
	84,914,402

	
	1,100,342,558
	1,071,044,276

	Current Liabilities
	
	

	        Payables
	258,302,457
	210,955,558

	        Borrowings
	51,106,250
	51,475,000

	        Provision for taxation
	1,617,837
	1,184,228

	
	311,026,544
	263,614,786

	
	
	

	Net Current Assets
	789,316,014
	807,429,490

	
	
	

	
	1,108,240,772
	1,098,592,849

	
	
	

	Financed by:
	
	

	
	
	

	Share capital
	568,186,606
	568,186,606

	Reserves
	69,786,884
	61,459,479

	Shareholders’ fund
	637,973,490
	629,646,085

	Minority Interest
	119,445,410
	117,053,935

	Long Term Liabilities
	
	

	         Borrowings
	242,033,832
	242,033,832

	         Other long term liabilities
	6,945,250
	6,945,250

	         Deferred taxation
	101,842,790
	102,913,747

	
	1,108,240,772
	1,098,592,849

	
	
	

	Net tangible assets per share ( RM )
	1.12
	1.11

	
	
	

	
	
	


The Condensed Consolidated Balance Sheets should be read in conjunction with the Annual Financial Report for the year ended 30 June 2005.

RB LAND HOLDINGS BERHAD

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

FOR THE QUARTER ENDED 30 SEPTEMBER 2005

The Unaudited Condensed Consolidated Statement of Changes In Equity presented below have been reviewed and approved by the Board of Directors.

	
	
	Non-distributable
	Distributable
	

	
	Share Capital
	Share Premium
	Revaluation Reserves
	Reserve on Consolidation
	Retained Profits
	     Total

	
	RM
	RM
	RM
	RM
	RM
	      RM

	3 months ended 30 Sept 2005
	
	
	
	
	
	

	
	
	
	
	
	
	

	At 1 July 2005
	568,186,606
	11,365,035
	4,313,893
	5,782,009
	39,998,542
	629,646,085

	
	
	
	
	
	
	

	Net Profit for the period
	-
	-
	-
	
	8,327,405
	    8,327,405

	
	
	
	
	
	
	

	At 30 Sept 2005
	568,186,606
	11,365,035
	4,313,893
	5,782,009
	   48,325,947
	637,973,490

	
	
	
	
	
	
	

	3 months ended 30 Sept 2004
	
	
	
	
	
	

	
	
	
	
	
	
	

	At 1 July 2004
	568,186,606
	11,365,035
	4,313,893
	5,782,009
	12,334,919
	601,982,462

	
	
	
	
	
	
	

	Net Profit for the period
	-
	-
	-
	-
	8,184,932
	      8,184,932

	
	
	
	
	
	
	

	At 30 Sept 2004
	568,186,606
	11,365,035
	4,313,893
	5,782,009
	20,519,851
	610,167,394


The Condensed Consolidated Statements of Changes in Equity should be read in conjunction with the Annual Financial Report for the year ended 30 June 2005.

RB LAND HOLDINGS BERHAD

CONDENSED CONSOLIDATED CASH FLOW STATEMENTS

FOR THE QUARTER ENDED 30 SEPTEMBER 2005

The Unaudited Condensed Cash Flow Statement presented below have been reviewed and approved by the Board of Directors.

	
	Current Year To Date
	Preceding Year Corresponding Period

	
	30 Sept 2005
	30 Sept 2004

	
	RM
	RM

	
	
	

	Net Profit before tax 
	14,494,739
	16,179,879

	
	
	

	Adjustment for:
	
	

	       Non-cash items
	696,336
	725,000

	       Non-operating items (which are investing/financing)
	1,653,444
	1,204,694

	Operating profit before changes in working capital
	16,844,519
	18,109,573

	
	
	

	Changes in working capital
	
	

	Net change in current assets
	(17,182,334)
	(24,580,441)

	Net change in current liabilities
	47,179,911
	21,663,755

	Cash flows from operations
	46,842,096
	15,192,887

	
	
	

	
	
	

	Tax (paid)/refund
	(5,656,408)
	(5,804,496)

	Net cash flows from operating activities
	41,185,688
	9,388,391

	
	
	

	Investing Activities
	
	

	       Equity investment
	750
	-

	       Other investments
	(27,826,941)
	(135,854)

	Net cash flows from investing activities
	(27,826,191)
	(135,854)

	
	
	

	Financing Activities
	
	

	       Interest paid
	(3,544,225)
	(3,661,249)

	       Share issue expenses paid
	-
	

	       Bank Borrowings
	(368,750)
	(368,750)

	       Hire purchase creditors
	-
	

	Net cash flows from financing activities
	(3,912,975)
	(4,029,999)

	
	
	

	Net Change in Cash & Cash Equivalents
	9,446,522
	5,222,538

	
	
	

	Cash & Cash Equivalents at beginning of period
	84,914,402
	83,473,937

	Cash & Cash Equivalents at end of period
	94,360,924
	88,696,475

	
	
	


The Condensed Consolidated Cash Flow Statements should be read in conjunction with the Annual Financial Report for the year ended 30 June 2005

RB LAND HOLDINGS BERHAD

QUARTERLY REPORT FOR THE QUARTER ENDED 30 SEPTEMBER 2005

EXPLANATORY NOTES

SECTION A – FRS 134

1. ACCOUNTING POLICIES

The interim financial report is unaudited and has been prepared in accordance with FRS 134 “ Interim Financial Reporting” and Para 9.22 and App 9B of the Listing Requirements of Bursa Malaysia Securities Berhad (BMSB) and should be read in conjunction with the audited financial statements of the Group for the year ended 30 June 2005.

The same accounting policies and methods of computations are followed in the interim financial statements as compared with the most recent annual audited financial statements for the year ended 30 June 2005.

2. QUALIFICATION OF PRECEDING ANNUAL FINANCIAL STATEMENTS

The most recent annual financial statements for the year ended 30 June 2005 was not qualified.
3. SEASONALITY OR CYCLICALITY OF INTERIM OPERATIONS

The Group’s business operations for the period ended 30 September 2005 have not been materially affected by seasonal or cyclical factors.
4. ITEMS OF UNUSUAL IN NATURE, SIZE OR INCIDENCE

There were no material items that affecting assets, liabilities, equity, net income or cash flows of the Group for the current quarter and period ended 30 September 2005.
5. CHANGES IN ESTIMATES

There were no changes in estimates that have a material effect in the current quarter and period ended 30 September 2005.

RB LAND HOLDINGS BERHAD

QUARTERLY REPORT FOR THE QUARTER ENDED 30 SEPTEMBER 2005

6. CHANGES IN DEBT AND EQUITY SECURITIES

For the current period ended 30 September 2005, there were no issuances and repayments of debt and equity securities, share buy backs, share cancellations, shares held as treasury shares and resale of treasury shares.
7. DIVIDENDS PAID

There was no dividend paid for the current quarter ended 30 September 2005.

8. SEGMENTAL REPORTING

The principal activities of the Group consist of property development, construction, hotel and recreation club operations and others. The segment revenue and segment results are as follows:

a) 3 months ended 30 September 2005 (Current Financial Year) 

	 Segments
	Revenue
	

	
	External
	Internal
	Total
	Results

	
	RM’000
	RM’000
	RM’000
	RM’000

	Property Development
	74,057
	-
	74,057
	12,063

	Construction
	-
	-
	-
	-

	Hotel and Recreation Club  Operations
	8,919
	-
	8,919
	2,029

	Others
	1,239
	356
	1,595
	729

	Sub-total
	84,215
	356
	84,571
	14,821

	Elimination
	-
	(356)
	(356)
	-

	Consolidated 
	84,215
	-
	84,215
	14,821

	
	
	
	
	

	Financing Cost
	
	
	
	(326)

	Profit before tax
	
	
	
	14,495


RB LAND HOLDINGS BERHAD

QUARTERLY REPORT FOR THE QUARTER ENDED 30 SEPTEMBER 2005

9. SEGMENTAL REPORTING ( Cont’d)

                b)   3 months ended 30 September 2004 ( Previous Financial Year )


	Segments
	Revenue
	

	
	External
	Internal
	Total
	Results

	
	RM’000
	RM’000
	RM’000
	RM’000

	Property Development
	64,680
	-
	64,680
	13,160

	Construction
	6,505
	-
	6,505
	1,353

	Hotel and Recreation Club Operations
	8,885
	                       -
	8,885
	2,036

	Others
	115
	1,603
	1,718
	(178)

	Sub-total
	80,185
	1,603
	81,788
	16,371

	Elimination
	-
	(1,603)
	(1,603)
	-

	Consolidated 
	80,185
	-
	80,185
	16,371

	
	
	
	
	

	Financing Cost
	
	
	
	(191)

	
	
	
	
	

	Profit before tax
	
	
	
	16,180


10. VALUATION OF PROPERTY, PLANT AND EQUIPMENT

The valuation of lands and buildings has been brought forward without amendment from the most recent annual audited financial statements for the year ended 30 June 2005.
11.  SUBSEQUENT MATERIAL EVENTS

As at 9 November 2005 (the latest practicable date which is not earlier than 7 days from the date of issue of this interim report), there are no material events subsequent to the balance sheet date that have not been reflected in the financial statements.

12. CHANGES IN THE COMPOSITION OF THE GROUP/CAPITAL STRUCTURE

The changes in the composition of the Group during the period are as follows:

RB Land Sdn Bhd, a 70% owned subsidiary of RBLH, had acquired equity interest in the following companies:

RB LAND HOLDINGS BERHAD

QUARTERLY REPORT FOR THE QUARTER ENDED 30 SEPTEMBER 2005

12. CHANGES IN THE COMPOSITION OF THE GROUP/CAPITAL STRUCTURE (Cont’d)

i)
On 26 July 2005, RB Land Sdn. Bhd., had acquired 2 ordinary shares of RM1.00 each representing 100% of the issued and paid-up ordinary share capital of Unggul Senja Sdn. Bhd. for a cash consideration of RM2.00;

ii)
On 26 July 2005, RB Land Sdn. Bhd. had acquired 2 ordinary shares of RM1.00 each representing 100% of the issued and paid-up ordinary share capital of Tarikan Abadi Sdn. Bhd. for a cash consideration of RM2.00; and

iii)
On 2 August 2005, RB Land Sdn. Bhd., had acquired 2 ordinary shares of RM1.00 each representing 100% of the issued and paid-up ordinary share capital of Murni Lapisan Sdn. Bhd. for a cash consideration of RM2.00.

13. CHANGES IN CONTINGENT LIABILITIES 

The changes in contingent liabilities of the Group are as follows:

	
	        RM’ 000

	Corporate guarantee granted to financial institutions for banking and credit facilities
	

	     As at 30 June 2005
	850

	     Decrease during the period
	(212)

	     As at 30 September 2005
	638

	
	


14. CAPITAL COMMITMENTS

          As at 30 Sept 2005

   
      RM’ Million

Contracted but not provided for in the financial statements

· Land held for property development



        9.87

                                                                                                                 ---------
Approved but not contracted for

-    Land held for property development 



       32.83








                              ---------

RB LAND HOLDINGS BERHAD

QUARTERLY REPORT FOR THE QUARTER ENDED 30 SEPTEMBER 2005

SECTION B – ADDITIONAL INFORMATION REQUIRED BY BMSB

1.
GROUP PERFORMANCE REVIEW

The Group registered a turnover of RM84.2 million for the 1st quarter ended 30 September 2005, representing an increase of 5% as compared to the preceding year corresponding quarter’s turnover. The increase in turnover was due to the higher amount of construction work completed during the quarter especially in the S2 City Centre/Garden City Home and The Boulevard, Subang Jaya developments. 

However, the Group’s profit before tax of RM14.5 million for the 1st quarter ended 30 September 2005 which is about 10% lower than the preceding year corresponding quarter’s profit before tax. The decrease in profit before tax for the current quarter was principally attributable to lower profit margin derived from the current ongoing projects as compared to the projects undertaken during the preceding year corresponding quarter.

2.         COMPARISON WITH PRECEDING QUARTER’S RESULTS


Turnover for the current quarter dropped by approximately 4% from RM87.6 million in the immediate preceding quarter to RM84.2 million in the current quarter. The drop in turnover is principally due to the completion of a construction project in the previous quarter as well as the slower progress of construction work in the current quarter as compared to the immediate preceding quarter. 

Despite the lower turnover recorded, the Group registered an upsurge in profit before tax to RM14.5 million as a result of recognition of cost savings from certain phases of the development project which were completed during this quarter.
3.          PROSPECT FOR THE CURRENT FINANCIAL YEAR

Barring unforeseen circumstances, the Board of Directors is of the opinion that the Group’s result for the current financial year will be satisfactory despite the slower property sector outlook. This is in view of the encouraging sales currently being recorded by its flagship development, Seremban 2 township and its corresponding S2 City Centre/Garden City development.

RB LAND HOLDINGS BERHAD

QUARTERLY REPORT FOR THE QUARTER ENDED 30 SEPTEMBER 2005

4.
VARIANCES ON PROFIT FORECAST AND PROFIT GUARANTEE


The Group did not issue any profit forecast or profit guarantee for the period 

            ended 30 September 2005.

5.         TAXATION

The taxation for the current quarter and period year ended 30 September 2005 consists of the following:

	
	Current Quarter
	3 months cumulative todate 

	
	RM
	RM

	Current year taxation
	4,846,814
	4,846,814

	Under/(Over) provision in respect of prior year
	-
	-

	Deferred Tax
	(1,070,957)
	(1,070,957)

	
	3,775,857
	3,775,857



The effective tax rate for the current quarter and cumulative todate is lower than the statutory tax rate due to the availability of unabsorbed losses brought forward, which can be offset against the current year profit.

6.
SALE OF UNQUOTED INVESTMENTS AND / OR PROPERTIES

            There were no disposals of investments or properties for the period ended 30 September 2005 except for sales of properties of the Group in the ordinary course of business.

7.
DEALING IN QUOTED SECURITIES

a) There were no purchase or disposal of quoted securities for the period ended 30 September 2005.


b) Total investment of the Group in quoted securities as at 30 September 2005 are as follows:

	
	RM’000

	Total investment, at cost
	10,818

	Total investment, at carrying value/ book value; and
	158

	
	

	Total investment, at market value
	183


RB LAND HOLDINGS BERHAD

QUARTERLY REPORT FOR THE QUARTER ENDED 30 SEPTEMBER 2005

7.
DEALING IN QUOTED SECURITIES (Cont’d)

Included in the total investment are quoted shares in a company listed on BMSB which have a carrying value of RM36,000 after the allowance for diminution in value of investment and where the counter has been suspended from trading by BMSB pending corporate restructuring. The directors have estimated the realizable value of these shares to be RM36,000 as at 30 September 2005.

8.
STATUS OF CORPORATE PROPOSALS AND STATUS OF UTILISATION OF PROCEEDS FROM CORPORATE PROPOSALS

a) The Group had entered into the following proposals:-

i)
Serenity Ace Sdn Bhd, a wholly owned subsidiary of 70% owned subsidiary RB Land Sdn Bhd, had entered into a joint venture agreement dated 22 December 2004 with Warta Development Sdn Bhd and Yap Khay Cheong and Sons Realty Sdn Bhd for the proposed development of all those pieces of freehold land held under Geran No. 1231 for Lot 1844 and GM 1230 for Lot 1845, all in Mukim of Batu, Tempat Sungai Teba, Daerah Kuala Lumpur, Negeri Wilayah Persekutuan measuring in total approximately 2.035 hectares into a condominium project on a joint venture basis. The joint venture is presently ongoing.

ii) RB Land Sdn Bhd, a 70% owned subsidiary, had entered into a sale and purchase agreement dated 12 January 2005 to dispose of 100,000 ordinary shares of RM1.00 each representing the entire equity interest in Swiss Advanced Technology Institute (M) Sdn Bhd for a cash consideration of RM6,093,775 to Reco Homebuilder (M) Sdn Bhd. The sale and purchase agreement is conditional upon the fulfillment of various conditions precedent which includes regulatory approvals.

RB LAND HOLDINGS BERHAD

QUARTERLY REPORT FOR THE QUARTER ENDED 30 SEPTEMBER 2005

8.
STATUS OF CORPORATE PROPOSALS AND STATUS OF UTILISATION OF PROCEEDS FROM CORPORATE PROPOSALS (Cont’d)

iii)
Titian Tegas Sdn Bhd, a wholly owned subsidiary of 70% owned subsidiary RB Land Sdn Bhd, had entered into 2 sale and purchase agreements dated 1 September 2005 with Puncak Melati Sdn Bhd for the proposed acquisition of 2 parcels of freehold land held under Title Nos. GM 6133, Lot 2485 and GM 1770, Lot 2486 measuring approximately 1.8333 hectares (4.530 acres) in total located in the Mukim of Batu, District of Kuala Lumpur, State of Wilayah Persekutuan (“Land”) for a total cash consideration of RM9,868,500. The sale and purchase agreements are presently pending completion.

b)
Not applicable.

9.
GROUP BORROWINGS AND DEBT SECURITIES

Particulars of the Group borrowings of which is denominated in Ringgit Malaysia, as at 30 September 2005 are as follows:

	
	Short Term
	Long Term

	
	Secured
	Unsecured
	Secured
	Unsecured

	
	RM’000
	RM’000
	RM’000
	RM’000

	Term Loan
	50,000
	1,106
	   186,000
	-

	Shareholder’s Loan
	-
	-
	-
	56,034

	
	
	
	
	

	
	50,000
	1,106
	186,000
	56,034


10.
OFF BALANCE SHEET FINANCIAL INSTRUMENTS


There were no financial instruments with off balance sheet risk issued at the date of issuance of this report.

11.
MATERIAL LITIGATIONS


There were no material litigations, which would have a material adverse effect on the financial results.

RB LAND HOLDINGS BERHAD

QUARTERLY REPORT FOR THE QUARTER ENDED 30 SEPTEMBER 2005

12.
DIVIDENDS


The Board of Directors does not recommend any payment of dividend for the current period under review.

13.
EARNINGS PER SHARE

Basic earnings per share

Basic earnings per share of the Group is calculated by dividing the net profit for the current quarter and for the period under review of RM8,327,405 (2004: RM8,184,932) by the weighted average number of ordinary shares outstanding during the quarter and period of 568,186,606 shares (2004: 568,186,606 shares).

	
	Current Quarter Ended
	Comparative Quarter Ended
	3 Months Cumulative Todate 
	3 Months Cumulative Todate

	
	30 Sept 2005
	30 Sept 2004
	30 Sept 2005
	30 Sept 2004

	Basic earnings per share
	
	
	
	

	Profit/(Loss) attributable to shareholders 

( RM’000)
	8,327
	8,185
	8,327
	8,185

	Weighted average number of ordinary shares
	568,187
	568,187
	568,187
	568,187

	Basic earnings/(Loss) per share (sen)
	1.47
	1.44
	1.47
	1.44


BY ORDER OF THE BOARD

EDWARD CHONG SIN KIAT

Company Secretary

15 November 2005

Subang Jaya.

